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* BARNS 21 PER CENT.

Reports Slight Gain for 1919
‘ in Comparison With Fig-
ures of 1918,

SURPLUS ALSO INCREASES

i

Unfilled Orders on April 1 To-

tal 871,156,782—Heavy
Call for Produets,

The Wastinghouse Electrle and Manu-
facturiog Company showa In its snnual
report, relenasd for publication to-day,
oarnings equal to about 21 per cent. on
{ts common stock In contrast to 2087
ber conl In 1010, 21,36 In 1818 and 25,13
In 1017, Its net Income avallable for
dividends and other purposes amaotnted
to $15.200,341 In 1920, agalnst $15,089,-
GOB In 1010, B16,405,881 in 1918 and
$18,070,889 In 1017,

Dividends af the rate of 8 per cent.

pald on the ~“ampany's: common atock
AgEregnted §5,984,899 and other chargoa
of §1,733,411 werea made ngninst it sur-
plus.  Consequently there was an In-
(crears In [t profit and loas surplus to
43,436,764, the guln from the beginning
. of the flacal yeur belng 37,488,031,

A comparison of the Weatinghouse's
operations for the Year endad on March
31 and thosa of the last preceding year
&4 ahown in the report follow :

1080, 1919,

Grosa earnings aales

illad L. 0L 000,002,002 $160,379,043
Cout of snlen, cont of

manufagture, in-

cluding depreciation

of plants and prop-

ortles and nll mellin

adminlstration uuﬁ

feneral expense and

IRXES ovvnvnns oy 180,070.0 144007402
Net manutaoturing

Profit  w.ieaieeenie IB0TRRS0 15 TIZND
Other Income, . 1,721,64 53, M2
Cirons income., . 16,801,104 el
Interest chargw . 1,004,828 2,370, T%
Net Income.......... 15,006.041 15,000,008

The value of unfilled orders on hand
an April 1, 1920, wan §7T1.156,732, ac-
cording to the report, which statcs that
throughout the year, but more particu=-
Iarly during ite Ilnst six months, there
was a gradually increasing demand for
the producta of the company.

Guy E. Tripp, chalrman of the coms
pany, writes to sockholders in the re-
port in part as follows:

“Negotintions for the sale of certain
Investments In forelgn companles, re-
ferred to In the report for the previous
yoar, were satiafactorlly comploted. This
sale, with the sale of Liberty bonds and
Victory notes, malnly accounts for the
| eomniderable reduction In the item of In-
| vestments, compared with the report for
the previous year, The large volume of
business In hand explains the necessity
for the large Investment in Inventories.

"The development and extennion of the
businese of your company, with the (n«
creased corie of operation, due to higher
wages and higher prices for raw mite-
rinls, huve required n large amount of
additlonal eapital, These raquiremonts
were mot In part by the sale of certaln
Investments In other companies, prin-
cipally your foreign holdings, and (n
part from surplus earnings retained in
the business,

“The current demand for products of
your company is in excess of Iis pressnt
plant capacity and a continuation of this
demand will make necessary further ad-
ditional faciiities and wtill larger work-
ing eaplital,

“The wage scale alao has been as lib-
ernl as was permitted by the prices ob-
tained by your company for its nrod-
urts and the margin of profit would not
have warrnnted a substant'slly Ereater
cowt of Iabor and materialn

“Your company has astablished an in-
#arance plan, under which sach employee
recelven & life Insurante policy without
codst. Tt has done and Is #till doing ex-
trnnive employees’ houning work. 2' has
finanoially backed a cocperative stors In
| Itart Pitteburg, which s operated by
the emplovees thampelves. It hns dullt
A large coafeteria bullding near its main
works a! East Pittsburg, where moals
ars served at somewhat less than cost
ta mll employees 1t conducts educa-
tional fecilities with a corrlculum rong-
Ing from the teaching of English to an
advanced electrical enginesring courme,
the average daily attendance helng over
2.000. Your company nlso malntains a
nmavings aszoclation and an old age pens
slon system.” c

EXTEND APPLICATION PERIOD.

Requesin for Trade Exsamination
May Be Flled Up to June 1.

Irving T. Dush, chalrman of the execu-
tive committes of the Chamber of Com-
merca of the State of New York, an-
nounced yesterday that the time for fil-
ing appllieations for the commercial ex-
aminations held yearly by the chamber
has been extended to June 1. All those
wishing to quallfy as commerclal ax-
perta, Mr. Hush sald, should file appli-
eations with the chambor before that
date,

"The examination plan,” =ald Mr.
Bush, “which the chamber ls conduct-
ing wan founded by A. Barton Hepburn,
a member of the chamber, for the pur-
pote of increaning our forelgn trade.
AA In most everyihing slse nowadave a
man has to be an expert in his particu-
lar field. If the U'nited States |2 golng
to obtain & Kreater forsign trade it will
ba due, more than anything #lse, to the
young men and women who enter this

i service and boom America goods abroad.
' They are the advance agents. the stand.

ard bearers, and they must be skilled in
thelr jines.”

THE WEEKLY CURB MARKET,
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